BM&FBOVESPA

The New Exchange

ISE Bulletin Sus SIS
Mach 2015 2L

Both ISE and Ibovespa fell in March, by 2.14% and 0.84% respectively.
Accumulated over the 12 months (April 2014 to March 2015) the two indices
gained, by 1.79% (ISE) and 1.46% (Ibovespa).

In March, of the 51 equities that are part of the ISE portfolio, 22 gained in
value and 29 lost value, with the biggest gains being for BICBANCOPN
(+30.09%), FIBRIA ON (+22.63%) and FLEURY ON (+15.86%), whilethe
biggest loss was for VALE PNA (-16.54%). A

In terms of sectors, there were nine gains and ten decreases, with t

increase being for Wood and Paper (+17.24%). Accumulated fro
to March 2015, 29 of the equities in the portfolio gained in value,
highlights being FIBRIA ON (79.15%) and KLABIN UNT (61.74%)

Comparing the annualized volatility for 2015 (246 trading se
these two indicators, ISE gained 18.36% and Ibovesp /

In March, the ISE portfolio represented 49.29% of E
market capitalization, at BRL 1.13 billion.
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Fluctuation % over the period

ISE=+143,4
=+60,3%
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THEORETICAL PORTFOLIO OF March 31, 2015 PERFORMANCE
MONTH

MARKET CAPITALIZATION - March 31, 2015

YEAR

2015 COMPANY IN BRL IN USD

TICKER NAME WEIGHTED %  February,
E 2015

GETI3 AES TIETE ON 0,228 6,93 -4,56 ITAUUNIBANCO 186.623.487.583 58.174.403.860
GETH4 AES TIETE PN 0,587 -0,58 -5,08 BRADESCO 150.956.992.586 47.056.419.135
BTOW3 B2W DIGITAL  ON 0,319 -0,50 -11,10 VALE 89.035.483.175 27.754.202.985
BICB4 BICBANCO PN 0,028 30,09 28,95 CIELO 71.835.231.557 22.392.528.540
BBDC3 BRADESCO ON 1,229 -3,13 5,93 BRASIL 65.646.703.928 20.463.436.387
BBDC4 BRADESCO PN 4,434 -5,26 2,15 ITAUSA 61.710.358.969 19.236.396.187
BBAS3 BRASIL ON 1,166 2,11 -1,95 BRF SA 55.227.556.472 17.215.572.466
BRKM5 BRASKEM PN 0,799 -14,06 -37,14 SANTANDER BR 52.936.927.468 16.501.535.994
BRFS3 BRF SA ON 14,519 -1,75 0,52 TELEF BRASIL 52.242.675.072 16.285.123.152
CCRO3 CCR SA ON 3,855 -2,22 578 CCR SA 28.779.071.360 8.971.032.219
CMIG3 CEMIG ON 0,727 0,31 -6,96 TIM PART S/A 25.759.785.577 8.029.858.347
CMIG4 CEMIG PN 2,671 -1,23 -2,44 WEG 25.668.213.908 8.001.313.562
CIEL3 CIELO ON 8,343 3,33 10,87 FIBRIA 25.037.845.999 7.804.814.838
COCES5 COELCE PN 0,201 2,68 4,68 TRACTEBEL 23.041.799.378 7.182.605.791
CPLE3 COPEL ON 0,140 0,00 -5,62 CPFL ENERGIA 19.688.131.360 6.137.198.055
CPLE6 COPEL PN 0,933 -2,46 -6,27 LOJAS AMERIC 18.255.979.444 5.690.766.660
CPFE3 CPFL ENERGIA ON 1,648 10,18 10,65 EMBRAER 18.178.416.830 5.666.588.787
DTEX3 DURATEX ON 0,625 14,62 9,11 KLABIN S/A 17.327.349.549 5.401.293.500
ECOR3 ECORODOVIAS ON 0,490 -14,71 -15,67 CEMIG 16.146.765.298 5.033.280.953
ELET3 ELETROBRAS ON 0,353 7,66 -0,69 GERDAU 16.146.653.191 5.033.246.007
ELET6 ELETROBRAS PN 0,410 -1,88 -16,87 SABESP 12.104.959.780 3.773.366.515
ELPL4 ELETROPAULO PN 0,250 10,41 12,70 NATURA 11.600.336.202 3.616.064.901
EMBR3 EMBRAER ON 4,940 -1,27 0,59 LOJAS RENNER 11.564.878.611 3.605.012.036
ENBR3 ENERGIAS BR ON 0,661 14,87 15,38 ELETROBRAS 8.069.025.075 2.515.282.131
EVEN3 EVEN ON 0,255 -3,70 -18,75 COPEL 7.734.500.441 2.411.003.878
FIBR3 FIBRIA ON 2,759 22,63 39,03 BRASKEM 7.459.604.683 2.325.313.180
FLRY3 FLEURY ON 0,274 15,86 =1s72) AES TIETE 6.054.033.992 1.887.167.703
GGBR3 GERDAU ON 0,216 -5,40 -1,51 DURATEX 5.790.419.311 1.804.993.551
GGBR4 GERDAU PN 2,444 0,56 6,75 B2W DIGITAL 5.096.913.980 1.588.813.585
GOAU3 GERDAU MET ON 0,108 -1,78 -3,26 ECORODOVIAS 5.022.704.729 1.565.681.025
GOAU4 GERDAU MET PN 0,797 -2,54 -3,75 ENERGIAS BR 4.930.901.584 1.537.064.085
ITSA4 ITAUSA PN 1,924 -0,94 9,35 SUL AMERICA 4.841.846.719 1.509.303.840
ITUB3 ITAUUNIBANCO ON 0,517 -1,64 2,24 GERDAU MET 4.112.911.371 1.282.079.604
ITUB4 ITAUUNIBANCO PN 5,815 -3,22 4,47 COELCE 3.396.253.952 1.058.682.653
JSLG3 JSL ON 0,179 -3,54 -14,51 LIGHT S/A 2.936.650.464 915.414.733
KLBN11 KLABIN S/A UN 1,914 14,48 25,54 FLEURY 2.500.693.696 779.517.985
LIGT3 LIGHT S/A ON 0,386 3,15 -15,39 JSL 2.363.110.561 736.630.474
LAME3 LOJAS AMERIC ON 0,585 3,56 1,30 ELETROPAULO 1.882.378.353 586.776.294
LAME4 LOJAS AMERIC PN 1,934 -1,12 -4,19 BICBANCO 1.825.197.797 568.951.932
LREN3 LOJAS RENNER ON 3,158 8,16 18,93 EVEN 1.031.156.863 321.432.937
NATU3 NATURA ON 1,247 -4,34 -12,37 1.130.563.906.866 352.420.170.469
SBSP3 SABESP ON 1,653 4,55 4,12
SANB11 SANTANDER BR UN 0,346 -0,14 6,06
SULA11 SUL AMERICA UN 0,935 8,64 10,07
VIVT3 TELEF BRASIL ON 0,349 -6,37 8,85
VIVT4 TELEF BRASIL PN 3,550 -6,48 11,82
TIMP3 TIMPART S/A  ON 2,360 -10,74 -9,68 ARIACAO % NO MES NO ANO 12 MESES
TBLE3 TRACTEBEL ON 1,976 5,69 4,35 ISE -2,14 0,09 1,79 143,38
VALE3 VALE ON 5,382 -15,58 -18,12 IBOVESPA -0,84 2,29 1,46 60,26
VALES VALE PN 6,896 -16,53 -19,66 IGC 0,41 1,45 5,79 132,03
WEGE3 WEG ON 2,484 3,82 4,83 IBRX 50 -0,87 291 2,31 89,16
OVER THE PAST 12 MONTHS THEORETICAL PORTFOLIO FOR March 2, 2015 OPENING OVER PAST 12 MONTHS
WEIGHTED % PERFORMANCE (B) CONTRIBUTION TO BETA IN RELATION
TICKER VOLATILITY TICKER (A % INDEX (A'B) TICKER TO IBOVESPA PORTFOLIO INFORMATION - March 31, 2015
BTOW3 51,916 | 0 GETI3 0,208 6,93 0,014 0 BBAS3 1,843 % OF HEAVIEST WEIGHTED -
BBAS3 50,737 | 0|GETI4 0,577 -0,58 (0,003)| 0 BBDC4 1,633 % OF LIGHTEST WEIGHTED -
ELET3 49,527 | 0 BTOW3 0,313 -0,50 (0,002) 0 BBDC3 1,561 % OF 5 LARGEST -
ELPL4 48,816 | 0 BICB4 0,021 30,09 0,006 | 0 ELET3 1,637 % OF 10 LARGEST =
ELET6 46,076 = 0 BBDC3 1,240 -3,13 (0,039) 0 ELET6 1,435
BBDC4 43,607 | 0 BBDC4 4,575 -5,26 (0,241), 0 CPFE3 1,408
GOAU3 43,292 0 BBAS3 1,180 2,11 (0,025) 0/ITSA4 1,408 _
BBDC3 43,247 | 0 BRKM5 0,908 -14,06 (0,128)| 0 ITUB4 1,407 AVERAGE PERFORMANCE % PER SECTOR (FOR THE MONTH)
GOAU4 41,588 0 BRFS3 14,437 1,75 (0,253) 0 GOAU4 1,340 Water and sanitation 4,55
CMIG3 41,449 | 0 CCRO3 3,851 -2,22 (0,085)| 0/CCRO3 1,332 Food -1,756
EVEN3 40,712 | 0 CMIG3 0,709 0,31 0,002 0 EVEN3 1,266 Retail -3,70
GGBR3 40,667 | 0/ CMIG4 2,642 -1,23 (0,033)| 0 ELPL4 1,258 Construction and engineering 2,52
CMIG4 40,619 0 CIEL3 7,976 3,33 0,266 0 CPLE6 1,241 Electricity 3,98
LIGT3 39,571 | 0/COCE5 0,191 2,68 0,005 | 0 CMIG4 1,228 Financial intermediaries 1,71
GGBR4 39,480 | 0 CPLE3 0,137 0,00 0,000 0 GGBR4 1,219 Wood and paper 17,24
TIMP3 39,247 | 0 CPLE6 0,934 -2,46 (0,023) 0 VALE3 1,217 Machinery and equipment 3,82
BRKM5 38,915 | 0 CPFE3 1,461 10,18 0,149 0 GGBR3 1,189 Transport equipment -1,27
CPLE3 38,780 | 0 DTEX3 0,533 14,62 0,078 ' 0/ LIGT3 1,148 Mining -16,05
CCRO3 38,702 | 0 ECOR3 0,561 -14,71 (0,083), 0/ECOR3 1,138 Insurance 8,64
CPFE3 38,141 | 0 ELET3 0,321 7,66 0,025 ' 0ITUB3 1,130 Personal hygiene and cleaning products -4,34
CPLE6 38,052 | 0 ELET6 0,408 -1,88 (0,008) 0 ENBR3 1,128 Chemicals -14,06
VALE3 37,765 | 0 ELPL4 0,221 10,41 0,023 ' 0|/ VALE5 1,123 Pharmaceutical/Medical Products 15,86
ENBR3 37,531 | 0 EMBR3 4,895 -1,27 (0,062) 0 GOAU3 1,110 Diversified Financial Services 3,33
SBSP3 36,620 | 0/ ENBR3 0,562 14,87 0,084 | 0 CMIG3 1,101 Steel and metal -2,29
SANB11 36,333 0 EVEN3 0,259 -3,70 (0,010), 0/CPLE3 1,099 Fixed Line Communications -6,43
VALES 35,901 | 0|FIBR3 2,198 22,63 0,497 | 0/SBSP3 1,063 Wireless Communications -10,74
ECOR3 35,713 | 0 FLRY3 0,231 15,86 0,037 0 TBLE3 0,987 Transportation -6,82
ITUB4 35,020 | 0/ GGBR3 0,226 -5,40 (0,012)| 0 NATU3 0,984
GETI4 34,913 | 0 GGBR4 2,390 0,56 0,013 0 DTEX3 0,970
FLRY3 34,125 | 0/ GOAU3 0,108 -1,78 (0,002)| 0 TIMP3 0,950
ITSA4 34,003 | 0 GOAU4 0,804 -2,54 (0,020) 0 LAME4 0,936
JSLG3 33,792 | 0|ITSA4 1,898 -0,94 (0,018)| 0 LREN3 0,913
DTEX3 32,939 | 0/ITUB3 0,513 -1,64 (0,008) 0 VIVT4 0,878
NATU3 32,783 | 0|ITUB4 5,870 -3,22 (0,189)| 0 BRFS3 0,855
LAME4 32,597 | 0/JSLG3 0,182 -3,54 (0,006) 0 LAME3 0,847
FIBR3 32,557 | 0 KLBN11 1,644 14,48 0,238 = 0 CIEL3 0,835
BICB4 32,168 | 0 LIGT3 0,366 3,15 0,012 0 SANB11 0,726
VIVT3 32,097 | 0 LAME3 0,554 3,56 0,020 | 0 VIVT3 0,725
SULA11 31,823 | 0 LAME4 1,917 -1,12 (0,021) 0 GETHK4 0,709
LAME3 31,574 | 0 LREN3 2,858 8,16 0,233 0 GETI3 0,694
TBLE3 31,205 | 0 NATU3 1,273 -4,34 (0,055)| 0/JSLG3 0,649
GETI3 30,437 | 0 SBSP3 1,545 4,55 0,070 = 0 BRKM5 0,613
ITUB3 30,425 | 0|SANB11 0,339 -0,14 (0,000)| 0 SULA11 0,598
CIEL3 29,101 | 0/SULA11 0,841 8,64 0,073 0/KLBN11 0,525
LREN3 28,632 0 VIVT3 0,364 -6,37 (0,023)| 0|FLRY3 0,406
VIVT4 27,684 | 0 VIVT4 3,709 -6,48 (0,240) 0 BTOW3 0,365
EMBR3 27,469 0 TIMP3 2,583 -10,74 (0,277)| 0/COCE5 0,354
COCES5 25,090 | 0 TBLE3 1,826 5,69 0,104 0 EMBR3 0,327
BRFS3 23915 0 VALE3 6,228 -15,58 (0,970)| 0 FIBR3 0,266
KLBN11 23,345 | 0 VALES 8,071 -16,53 (1,334) 0 WEGE3 0,169

@.135)




