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Performance

Both ISE and Ibovespa fell in July, by 0.54% and 4.17% respectively. In
the 12 months of August 2014 to July 2015 the two indices also fell,
by 4.06% (ISE) and 8.89% (Ibovespa). -

In July, of the 51 equities that are part of the ISE portfolio, 33 lost
value and 18 gained, with the biggest gains being for AMERICA ’

UNT (+14.16%), ENERGIAS BR ON (+13.38%) and KLABIN S/A_,L;JN?" o7
(+12.22%), while the biggest losses were for GERDAU MET PN - W B '
Wiy s

(-45.05%), GERDAU MET ON (-41.92%) and GERDAU PN_(—_21': 39

In terms of ISE equities grouped per sector, there were 13 lossesand ~ »Z20

six gains, with the biggest gain being forlnsurance( .‘_ﬁ'__{/ , - H LSSy
the 12 months from August 2014 to July 2015, 24 f S in Sy
the portfolio gained in value, with the highlights b

(+105.78%) and KLABIN S/A UNT (+94.32%).

The annualized volatility for 2015 (246 ;4 ng s

two indicators was similar, at 15.93% for
o

Ibovespa. e~
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THEORETICAL PORTFOLIO OF July 31, 2015 PERFORMANCE MARKET CAPITALIZATIOI uly 31, 2015
MONTH YEAR
TICKER NAME TYPE WEIGHTED % Jul, 2015 2015 COMPANY IN BRL IN USD
BBAS3 BRASIL ON NM 1,143 7,47 18,65 ITAUUNIBANCO 178.189.868.233 52.501.434.364
BBDC3 BRADESCO ON ED N1 1,063 4,57 2,90 BRADESCO 138.688.581.477 40.862.870.205
BBDC4 BRADESCO PN ED N1 3,971 -11,72 -19,79 VALE 87.188.577.812 25.689.032.944
BICB4 BICBANCO PN N1 0,027 1,42 37,89 CIELO 82.504.390.720 24.308.895.321
BRFS3 BRF SA ON EJ NM 14,397 -1,09 -1,95 TELEF BRASIL 72.621.327.933 21.396.973.463
BRKM5 BRASKEM PNA N1 0,931 -4,23 -5,24 BRASIL 63.182.445.291 18.615.923.775
BTOW3 B2W DIGITAL ON NM 0,309 -9,18 -2,83 BRF SA 62.704.652.190 18.475.147.964
CCRO3 CCR SA ON NM 3,533 -7,93 -24,55 SANTANDER BR 59.607.979.335 17.562.751.719
CIEL3 CIELO ON NM 9,356 10,14 14,88 ITAUSA 57.033.662.413 16.804.261.171
CMIG3 CEMIG ON N1 0,646 2,08 -0,90 WEG 30.349.837.829 8.942.203.250
CMIG4 CEMIG PN N1 2,374 -17,14 -26,26 CCR SA 26.872.237.184 7.917.571.357
COCES COELCE PNA 0,199 -20,40 -25,86 FIBRIA 25.226.183.779 7.432.582.139
CPFE3 CPFL ENERGIA ONNM 1,534 -0,21 27,34 TRACTEBEL 23.661.904.460 6.971.686.641
CPLE3 COPEL ON N1 0,135 -4,08 2,35 TIM PART S/A 22.733.494.978 6.698.142.303
CPLE6 COPEL PNB N1 0,947 -0,25 -1,75 KLABIN S/A 20.692.987.189 6.096.931.994
DTEX3 DURATEX ON NM 0,523 0,94 0,92 CPFL ENERGIA 19.145.314.065 5.640.929.306
ECOR3 ECORODOVIAS ONNM 0,414 0,16 7,60 LOJAS AMERIC 18.948.181.407 5.582.846.614
ELET3 ELETROBRAS ON N1 0,357 -3,53 -12,16 EMBRAER 17.697.114.552 5.214.235.283
ELET6 ELETROBRAS PNB N1 0,500 -10,45 -31,69 LOJAS RENNER 13.920.450.233 4.101.487.988
ELPL4 ELETROPAULO PN N2 0,462 -1,53 -0,17 CEMIG 12.060.186.391 3.553.384.323
EMBR3 EMBRAER ON EJ NM 4,699 0,83 5,43 SABESP 11.940.917.411 3.518.243.197
ENBR3 ENERGIAS BR ON NM 0,725 -15,06 74,48 NATURA 10.979.351.661 3.234.929.777
EVEN3 EVEN ON NM 0,188 1,01 -1,84 GERDAU 9.652.666.860 2.844.038.556
FIBR3 FIBRIA ON NM 2,587 13,38 47,29 BRASKEM 8.576.475.054 2.526.951.990
FLRY3 FLEURY ON NM 0,312 -11,52 -43,32 ELETROBRAS 8.563.484.096 2.523.124.365
GETI3 AES TIETE ON 0,256 7,36 40,96 COPEL 7.959.041.823 2.345.032.947
GETI4 AES TIETE PN 0,591 -1,91 10,57 AES TIETE 6.886.106.765 2.028.905.941
GGBR3 GERDAU ON N1 0,161 -17,78 -36,32 ENERGIAS BR 6.217.223.737 1.831.827.854
GGBR4 GERDAU PN N1 1,705 -21,23 -37,67 SUL AMERICA 5.887.903.640 1.734.797.772
GOAU3 GERDAU MET ON N1 0,063 -41,92 -64,61 DURATEX 4.632.335.448 1.364.860.179
GOAU4 GERDAU MET PN N1 0,438 -45,05 -68,76 B2W DIGITAL 4.627.046.772 1.363.301.936
ITSA4 ITAUSA PN N1 1,754 -5,72 1,41 ECORODOVIAS 3.877.371.615 1.142.419.451
ITUB3 ITAUUNIBANCO ON ED N1 0,496 -5,56 -0,22 COELCE 3.113.020.466 917.212.866
ITUB4 ITAUUNIBANCO PN ED N1 5,308 -3,27 -1,94 LIGHT S/A 2.873.430.905 846.620.774
JSLG3 JSL ON NM 0,178 -4,35 -18,96 FLEURY 2.807.028.674 827.056.180
KLBN11 KLABIN S/A UNT N2 1,932 12,22 47,77 ELETROPAULO 2.530.564.277 745.599.375
LAME3 LOJAS AMERIC ON 0,589 -16,77 -12,71 JSL 2.239.535.054 659.851.224
LAME4 LOJAS AMERIC PN 2,065 0,75 2,45 BICBANCO 1.930.147.592 568.694.046
LIGT3 LIGHT S/IA ON NM 0,453 -0,58 0,41 GERDAU MET 1.378.328.266 406.107.326
LREN3 LOJAS RENNER ON NM 3,972 -3,64 4430 EVEN 681.216.751 200.712.066
NATU3  NATURA ONNM 1,281 5,60 15,30
SANB11 SANTANDER BR UNT 0,384 5,88 4,45
SBSP3 SABESP ON NM 1,497 -5,44 20,61
SULA11 SUL AMERICA UNT N2 0,988 14,16 36,27
TBLE3 TRACTEBEL ON NM 1,894 4,51 4,63
TIMP3 TIM PART S/A ON NM 2,223 3,60 3,13
VALE3 VALE ON N1 5,722 -8,30 -18,92 VARIACAO % NO MES NO ANO 12 MESES ACUM.
VALES VALE PNA N1 7,248 6,03 7,93 ISE -0,55 1,39 -4,06 146,53
VIVT3 TELEF BRASIL ON 0,311 -2,30 -16,15 IBOVESPA -4,17 1,71 -8,89 59,37
VIVT4 TELEF BRASIL PN 4,167 -5,97 -21,28 IGC -2,34 1,52 -2,74 132,19
WEGE3 WEG ON EJ NM 2,992 -0,88 2477 IBRX 50 -3,76 2,69 -7,68 88,76

OVER THE PAST 12 MONTHS THEORETICAL PORTFOLIO FOR July 01, 2015 OPENING OVER PAST 12 MONTHS
TICKER  VOLATILITY TICKER WE'/G(HAT)ED PERFOR’;ANCE (B) COT;:LB):JJ:?B': e TICKER BE:S :g:\fé:;f" PORTFOLIO INFORMATION — July 31, 2015
o o
WEGE3 71,027 GETI3 0,250 7,47 0,019 BBAS3 1,831 % OF HEAVIEST WEIGHTED 14,40
BTOW3 54,775 GETI4 0,576 4,57 0,026 BBDC4 1,585 % OF LIGHTEST WEIGHTED 0,03
BBAS3 52,176 BTOW3 0,321 =11,72 (0,038) VALE3 1,539 % OF 5 LARGEST 42,03
ELPL4 52,155 BICB4 0,027 1,42 0,000 ELET3 1,487 % OF 10 LARGEST 62,37
ELET3 52,063 BBDC3 1,056 -1,09 (0,012) ELET6 1,472
BRKM5 50,537 BBDC4 3,965 -4,23 (0,168) GOAU4 1,441
ELET6 50,491 BBAS3 1,130 -9,18 (0,104) BBDC3 1,428
VALE3 48957 BRKM5 0.961 793 (0,076) ITUBA4 1418 AVERAGE PERFORMANCE % PER SECTOR  (FOR THE MONTH)
GOAU4 48,864 BRFS3 14,762 10,14 1,497 ITSA4 1,344 Water and sanitation 5,88
GOAU3 48,814 CCRO3 3,521 2,08 0,073 VALES5 1,342 Food 10,14
EVEN3 45,414 CMIG3 0,661 -17,14 (0,113) CPFE3 1,318 Retail -11,52
GGBR3 44,701 CMIG4 2,420 -20,40 (0,494) GGBR4 1,299 Construction and engineering -3,80
CMIG3 44,201 CIEL3 8,817 -0,21 (0,018) CCRO3 1,292 Electricity -2,99
VALES 43,973 COCE5 0,197 -4,08 (0,008) EVEN3 1,239 Financial intermediaries -4,13
GGBR4 43,829 CPLE3 0,137 -0,25 (0,000) GOAU3 1,168 Wood and paper 5,35
BBDC4 43,733 CPLE6 0,929 0,94 0,009 ITUB3 1,154 Machinery and equipment -0,88
CMIG4 42,942 CPFE3 1,539 0,16 0,002 GGBR3 1,151 Transport equipment 1,01
ECOR3 42,124 DTEX3 0,525 -3,53 (0,019) CMIG3 1,147 Mining -4,13
LIGT3 42,082 ECOR3 0,407 -10,45 (0,043) CMIG4 1,143 Insurance 14,16
BBDC3 41,993 ELET3 0,360 -1,53 (0,006) ECOR3 1,138 Personal hygiene and cleaning products -5,60
CCRO3 40,673 ELET6 0,514 0,83 0,004 ELPL4 1,118 Chemicals -7,93
TIMP3 40,664 ELPL4 0,442 -15,06 (0,067) CPLE6 1,081 Pharmaceutical/Medical Products -1,91
CPFE3 38,461 EMBR3 4,626 1,01 0,047 LIGT3 1,068 Diversified Financial Services -0,21
CPLE3 38,217 ENBR3 0,726 13,38 0,097 SBSP3 1,056 Steel and metal -31,50
SBSP3 38,009 EVEN3 0,188 -11,52 (0,022) ENBR3 0,994 Fixed Line Communications 4,06
JSLG3 37,938 FIBR3 2,549 7,36 0,187 LAME4 0,984 Wireless Communications -8,30
CPLE6 37,491 FLRY3 0,308 -1,91 (0,006) NATU3 0,978 Transportation -4,24
NATU3 36,476 GGBR3 0,169 -17,78 (0,030) CPLE3 0,959
ITUB4 36,326 GGBR4 1,833 -21,23 (0,389) TBLE3 0,958
ITSA4 36,307 GOAU3 0,066 -41,92 (0,028) DTEX3 0,930
ENBR3 36,300 GOAU4 0,483 -45,05 (0,218) LAME3 0,867
SANB11 35,344 ITSA4 1,745 -5,72 (0,100) LREN3 0,846
CIEL3 34,382 ITUB3 0,488 -5,56 (0,027) TIMP3 0,837
VIVT3 34,077 ITUB4 5,257 -3,27 (0,172) BRKM5 0,816
SULA11 33,880 JSLG3 0,175 -4,35 (0,008) VIVT4 0,812
GETI4 33,316 KLBN11 1,953 12,22 0,239 SANB11 0,802
FIBR3 33,131 LIGT3 0,441 -16,77 (0,074) BRFS3 0,779
DTEX3 32,685 LAME3 0,567 0,75 0,004 CIEL3 0,761
FLRY3 32,262 LAME4 1,950 -0,58 (0,011) JSLG3 0,748
ITUB3 32,098 LREN3 3,894 -3,64 (0,142) VIVT3 0,745
LAME4 31,790 NATU3 1,249 -5,60 (0,070) SULA11 0,661
GETI3 31,481 SBSP3 1,468 5,88 0,086 GETI4 0,651
TBLE3 31,008 SANB11 0,380 -5,44 (0,021) GETI3 0,596
BICB4 30,761 SULA11 0,948 14,16 0,134 FLRY3 0,455
LAME3 30,552 VIVT3 0,315 4,51 0,014 BTOW3 0,445
LREN3 29,749 VIVT4 4,035 3,60 0,145 KLBN11 0,401
VIVT4 29,733 TIMP3 2,233 -8,30 (0,185) EMBR3 0,367
EMBR3 29,137 TBLE3 1,872 6,03 0,113 COCE5 0,352
BRFS3 25,598 VALE3 6,041 -2,30 (0,139) FIBR3 0,121
COCE5 23,340 VALES5 7,606 -5,97 (0,454) BICB4 0,089
KLBN11 22,879 WEGE3 2,918 -0,88 (0,026) WEGE3 0,049

(0,585)




