
Both ISE and Ibovespa rose in April, by 6.89% and 9.93% respectively. In the 12 months to the 
end of April 2015 the two indices accumulated similar performances, with gains of 6.36% (ISE) 
and 8.92% (Ibovespa). 

In April, of the 51 equities that are part of the ISE portfolio, 41 gained in value and only ten lost 
value, with the biggest gains being for B2W Digital ON (+37.19%), LIGHT S/A ON (+30.70%) and 
ELETROBRAS PNB (+30.15%), while the biggest loss was for TIM PART S/A ON (-9.30%).

In terms of sectors, there were 15 gains out of 19 groupings, with the biggest increase being 
for MINING (+25.59%) and the biggest loss being WIRELESS COMMUNICATIONS (-9.30%).

Accumulated from May 2014 to April 2015, 32 of the 51 equities in the portfolio gained 
in value, with the highlights being FIBRIA ON (+90.32%), LOJAS RENNER ON (+62.89%) 
and KLABIN S/A UNT (+62.62%). 

Comparing the annualized volatility for 2015 (246 trading sessions) of these two 
indicators, ISE gained 15.12% and Ibovespa 18.45%.

In April, the ISE portfolio represented 51.68% of BM&FBOVESPA’s total market 
capitalization, at BRL 1.27 trillion.

In Person Public Hearing

There was an In Person Public Hearing for ISE 2015 on May 06. The initiative 
is part of a collective construction process for the index seeking to further 
enhance discussions with civil society. The contributions received at 
the hearings will help in the process of finalizing the content of the 2015 
questionnaire, which will be submitted for the approval of the Deliberative 
Board of ISE (CISE), with publication scheduled for June 26.

Registration for ISE’s 2015/2016 Selection Process is open until August 14. Find out 
more at www.ise.com.br. 

Please check below for the graphs and tables

April 2015

http://www.ise.com.br
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Fluctuation % over the period
ISE = + 160,5

IBOVESPA = + 76,2%
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THEORETICAL PORTFOLIO OF April 30, 2015            PERFORMANCE MARKET CAPITALIZATION - April 31, 2015

TICKER NAME
TY
P
E

 WEIGHTED %             
 MONTH

February, 
2015 

 YEAR
2015 COMPANY IN BRL    IN USD

GETI3 AES TIETE ON 0,212                 -1,02 -5,54 ITAUUNIBANCO 202.466.042.870 67.632.964.615
GETI4 AES TIETE PN 0,556                 0,58 -4,53 BRADESCO 157.015.466.863 52.450.383.105
BTOW3 B2W DIGITAL ON NM 0,412                 37,19 21,97 VALE 109.661.685.387 36.632.043.488
BICB4 BICBANCO PN N1 0,026                 1,36 30,70 CIELO 79.127.238.664 26.432.134.776
BBDC3 BRADESCO ON N1 1,153                 -0,25 5,66 BRASIL 76.277.401.072 25.480.158.028
BBDC4 BRADESCO PN N1 4,522                 8,45 10,78 TELEF BRASIL 70.064.828.312 23.404.873.167
BBAS3 BRASIL ON NM 1,275                 16,19 13,93 ITAUSA 64.971.847.428 21.703.583.454
BRKM5 BRASKEM PNA N1 0,862                 20,61 -24,19 SANTANDER BR 60.572.482.545 20.233.993.368
BRFS3 BRF SA ON NM 13,899               1,74 2,27 BRF SA 56.187.277.042 18.769.133.165
CCRO3 CCR SA ON NM 3,694                 2,19 8,09 CCR SA 29.308.747.520 9.790.468.840
CMIG3 CEMIG ON N1 0,775                 13,24 5,36 WEG 25.910.366.870 8.655.253.497
CMIG4 CEMIG PN N1 2,853                 13,49 10,73 FIBRIA 23.403.738.794 7.817.924.503
CIEL3 CIELO ON NM 8,648                 10,15 22,12 TIM PART S/A 23.362.963.422 7.804.303.655
COCE5 COELCE PNA ED 0,190                 2,06 6,83 TRACTEBEL 23.302.896.254 7.784.238.460
CPLE3 COPEL ON ED N1 0,128                 1,06 -4,62 CPFL ENERGIA 19.731.192.452 6.591.125.218
CPLE6 COPEL PNB ED N1 0,884                 3,49 -3,00 LOJAS AMERIC 18.495.883.678 6.178.475.307
CPFE3 CPFL ENERGIA ON EB NM 1,554                 0,22 10,90 CEMIG 18.311.938.419 6.117.029.135
DTEX3 DURATEX ON NM 0,574                 -2,41 6,48 KLABIN S/A 17.625.290.482 5.887.657.163
ECOR3 ECORODOVIAS ON NM 0,455                 -1,33 -16,79 EMBRAER 17.400.928.534 5.812.709.959
ELET3 ELETROBRAS ON N1 0,421                 26,74 25,86 GERDAU 15.991.908.380 5.342.032.462
ELET6 ELETROBRAS PNB N1 0,502                 30,15 8,19 LOJAS RENNER 13.382.799.053 4.470.470.020
ELPL4 ELETROPAULO PN N2 0,262                 11,17 25,29 NATURA 12.419.690.803 4.148.747.596
EMBR3 EMBRAER ON ED NM 4,450                 -4,18 -3,62 SABESP 12.166.475.668 4.064.162.102
ENBR3 ENERGIAS BR ON NM 0,688                 12,00 29,23 ELETROBRAS 10.287.228.143 3.436.407.049
EVEN3 EVEN ON NM 0,270                 12,22 -8,82 BRASKEM 8.697.785.637 2.905.460.194
FIBR3 FIBRIA ON NM 2,427                 -6,53 29,96 COPEL 7.682.038.968 2.566.154.118
FLRY3 FLEURY ON NM 0,264                 2,31 0,55 B2W DIGITAL 6.992.608.302 2.335.852.586
GGBR3 GERDAU ON N1 0,202                 -0,64 -2,14 AES TIETE 6.042.794.038 2.018.570.964
GGBR4 GERDAU PN N1 2,275                 -1,08 5,59 DURATEX 5.650.650.569 1.887.577.021
GOAU3 GERDAU MET ON N1 0,103                 0,85 -2,44 ENERGIAS BR 5.454.958.757 1.822.206.961
GOAU4 GERDAU MET PN N1 0,683                 -8,97 -12,39 ECORODOVIAS 4.955.660.840 1.655.418.506
ITSA4 ITAUSA PN N1 1,925                 6,31 16,25 SUL AMERICA 4.838.439.299 1.616.261.124
ITUB3 ITAUUNIBANCO ON N1 0,524                 7,85 10,26 GERDAU MET 3.855.734.033 1.287.992.395
ITUB4 ITAUUNIBANCO PN N1 5,971                 9,17 14,05 LIGHT S/A 3.640.222.971 1.216.001.794
JSLG3 JSL ON ED NM 0,180                 6,35 -9,08 COELCE 3.379.674.701 1.128.966.696
KLBN11 KLABIN S/A UNT N2 1,828                 1,54 27,47 FLEURY 2.558.522.238 854.664.029
LIGT3 LIGHT S/A ON NM 0,450                 30,70 10,58 JSL 2.512.701.963 839.357.951
LAME3 LOJAS AMERIC ON 0,550                 0,00 1,30 ELETROPAULO 1.858.974.305 620.982.865
LAME4 LOJAS AMERIC PN 1,855                 1,95 -2,33 BICBANCO 1.837.671.607 613.866.785
LREN3 LOJAS RENNER ON NM 3,439                 16,86 38,99 EVEN 1.157.135.304 386.536.379
NATU3 NATURA ON NM 1,256                 7,06 -6,18 TOTAL = 40 1.228.561.892.188 410.396.142.500
SBSP3 SABESP ON NM 1,564                 2,21 6,42
SANB11 SANTANDER BR UNT 0,376                 15,64 22,65
SULA11 SUL AMERICA UNT ED N2 0,879                 1,51 11,73
VIVT3 TELEF BRASIL ON 0,339                 3,16 12,29
VIVT4 TELEF BRASIL PN 3,376                 1,09 13,04
TIMP3 TIM PART S/A ON NM 2,014                 -9,30 -18,08 VARIAÇÃO % NO MÊS NO ANO 12 MESES ACUM.
TBLE3 TRACTEBEL ON NM 1,881                 1,13 5,53 ISE 6,89 6,99 6,36 160,15
VALE3 VALE ON N1 6,394                 29,79 6,28 IBOVESPA 9,93 12,44 8,92 76,18
VALE5 VALE PNA N1 7,622                 21,39 -2,47 IGC 6,32 7,87 10,14 146,69
WEGE3 WEG ON NM 2,359                 0,94 5,82 IBRX 50 9,67 12,86 9,07 107,45

OVER THE PAST 12 MONTHS THEORETICAL PORTFOLIO FOR April 1, 2015 OPENING OVER PAST 12 MONTHS

TICKER VOLATILITY TICKER   WEIGHTED % 
(A)

PERFORMANCE (B)
%

CONTRIBUTION TO 
INDEX (A*B) TICKER BETA IN RELATION 

TO IBOVESPA
WEGE3 71,089            0 GETI3 0,228           -1,02 (0,002) 0 BBAS3 1,882                     % OF HEAVIEST WEIGHTED -                        
BTOW3 53,581            0 GETI4 0,587           0,58 0,003 0 BBDC4 1,635                     % OF LIGHTEST WEIGHTED -                        
BBAS3 51,461            0 BTOW3 0,319           37,19 0,119 0 ELET3 1,535                     % OF 5 LARGEST -                        
ELET3 50,082            0 BICB4 0,028           1,36 0,000 0 BBDC3 1,510                     % OF 10 LARGEST -                        
ELPL4 48,282            0 BBDC3 1,229           -0,25 (0,003) 0 ELET6 1,452                     
ELET6 46,666            0 BBDC4 4,434           8,45 0,375 0 CPFE3 1,431                     
GOAU3 43,835            0 BBAS3 1,166           16,19 0,189 0 ITUB4 1,410                     
BBDC4 43,610            0 BRKM5 0,799           20,61 0,165 0 ITSA4 1,386                     AVERAGE PERFORMANCE % PER SECTOR  (FOR THE MONTH)
GOAU4 42,547            0 BRFS3 14,519         1,74 0,252 0 GOAU4 1,358                     Water and sanitation 2,21
BBDC3 42,500            0 CCRO3 3,855           2,19 0,084 0 CCRO3 1,340                     Food 1,74
VALE3 42,315            0 CMIG3 0,727           13,24 0,096 0 EVEN3 1,317                     Retail 12,22
CMIG3 42,282            0 CMIG4 2,671           13,49 0,360 0 VALE3 1,291                     Construction and engineering 14,00
EVEN3 42,213            0 CIEL3 8,343           10,15 0,847 0 GGBR4 1,263                     Electricity 10,36
GGBR3 41,152            0 COCE5 0,201           2,06 0,004 0 GGBR3 1,216                     Financial intermediaries 8,09
CMIG4 40,824            0 CPLE3 0,140           1,06 0,001 0 CMIG4 1,210                     Wood and paper -2,47
GGBR4 40,397            0 CPLE6 0,933           3,49 0,033 0 ELPL4 1,208                     Machinery and equipment 0,94
BRKM5 40,281            0 CPFE3 1,648           0,22 0,004 0 CPLE6 1,206                     Transport equipment  -4,18
LIGT3 40,277            0 DTEX3 0,625           -2,41 (0,015) 0 VALE5 1,173                     Mining 25,59
VALE5 39,792            0 ECOR3 0,490           -1,33 (0,007) 0 GOAU3 1,149                     Insurance 1,51
CPLE3 39,621            0 ELET3 0,353           26,74 0,094 0 ENBR3 1,139                     Personal hygiene and cleaning products 7,06
CCRO3 39,153            0 ELET6 0,410           30,15 0,124 0 ITUB3 1,127                     Chemicals 20,61
CPFE3 38,424            0 ELPL4 0,250           11,17 0,028 0 LIGT3 1,117                     Pharmaceutical/Medical Products 2,31
CPLE6 38,369            0 EMBR3 4,940           -4,18 (0,207) 0 ECOR3 1,117                     Diversified Financial Services 10,15
TIMP3 38,361            0 ENBR3 0,661           12,00 0,079 0 CMIG3 1,117                     Steel and metal -2,46
ENBR3 37,763            0 EVEN3 0,255           12,22 0,031 0 CPLE3 1,094                     Fixed Line Communications 2,12
SBSP3 35,861            0 FIBR3 2,759           -6,53 (0,180) 0 SBSP3 1,068                     Wireless Communications -9,30
ECOR3 35,627            0 FLRY3 0,274           2,31 0,006 0 NATU3 1,020                     Transportation 2,40
ITUB4 35,090            0 GGBR3 0,216           -0,64 (0,001) 0 TBLE3 1,007                     
GETI4 34,547            0 GGBR4 2,444           -1,08 (0,026) 0 LREN3 0,947                     
CIEL3          34,483            0 GOAU3 0,108           0,85 0,001 0 LAME4 0,941                      
JSLG3 34,136            0 GOAU4 0,797           -8,97 (0,072) 0 DTEX3 0,937                     
SANB11 33,951            0 ITSA4 1,924           6,31 0,121 0 TIMP3 0,909                     
ITSA4 33,920            0 ITUB3 0,517           7,85 0,041 0 VIVT4 0,848                     
NATU3 33,916            0 ITUB4 5,815           9,17 0,533 0 LAME3 0,840                     
FIBR3 33,367            0 JSLG3 0,179           6,35 0,011 0 BRFS3 0,806                     
FLRY3          32,371            0 KLBN11 1,914           1,54 0,029 0 CIEL3 0,766                     
VIVT3 32,282            0 LIGT3 0,386           30,70 0,118 0 VIVT3 0,755                     
DTEX3 32,221            0 LAME3 0,585           0,00 0,000 0 GETI4 0,711                     
BICB4 31,876            0 LAME4 1,934           1,95 0,038 0 SANB11 0,700                     
SULA11 31,590            0 LREN3 3,158           16,86 0,533 0 GETI3 0,684                     
LAME4 31,340            0 NATU3 1,247           7,06 0,088 0 BRKM5 0,647                     
TBLE3 30,985            0 SBSP3 1,653           2,21 0,037 0 JSLG3 0,628                     
LAME3 30,584            0 SANB11 0,346           15,64 0,054 0 SULA11 0,582                     
GETI3 30,312            0 SULA11 0,935           1,51 0,014 0 KLBN11 0,489                     
ITUB3 30,239            0 VIVT3 0,349           3,16 0,011 0 BTOW3 0,413                     
LREN3 29,790            0 VIVT4 3,550           1,09 0,039 0 FLRY3 0,413                     
VIVT4 28,190            0 TIMP3 2,360           -9,30 (0,220) 0 COCE5 0,356                     
EMBR3          27,428            0 TBLE3 1,976           1,13 0,022 0 EMBR3 0,323                     
BRFS3 25,222            0 VALE3 5,382           29,79 1,604 0 FIBR3 0,222                     
COCE5 24,989            0 VALE5 6,896           21,39 1,475 0 BICB4 0,099                     

6,955TOTAL
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