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[B]3 3rd. Q 2rd. Q
2020 Y= 2021

Overview

Main Products

Equities

4.0 MM 3.3 MM
retail accounts in depository individual investors

R$519 BI R$ 13 Bl

value in custody trading volume (ADTV?)

Diversification

New Investors
year of entry

Gender

Cash Market

Region 2 9 M M
ind.ividual investors

Aoe Grou R$401 BI
value in custody

Treasury Direct

1 ADTV means Average Daily Traded Value. Total Volume Negotiated in BRL (Buy + Sell) / Number of trading
< 3 > sessions in the period

R$ 6 K

median balance

R$ 12 BI

trading volume (ADTV1)

Fixed Income




[B]

Overview

Main Products

Diversification

New Investors
year of entry

Gender
Region

Age Group

Treasury Direct

Fixed Income

< 4 >

3rd. Q 3rd. Q
pilople 2021

Real Estate Funds

ISMM_ & 40%|RS5K + 3%

median balance

R$92 BI 27% | R$367MM ¢ 279

value in custody ADTV?

€Z4..Kt * 96% |R¥2K
R$10 Bl 57% | R$447 MM f 10%

Non Sponsored BDRs
RS 2K

%dégalﬁestors f 1 41 4%

R$4,7 Bl 4 371% | R$159 MM 4 1,3359, Ll

value in custody ADTV? ‘ -~
1L ADTV means Average Daily Traded Value. Total Volume Negotiated in BRL (Buy + Sell) / Number of trading ~
sessions in the period




Number of Accounts and Number of Investors

The number of indivual investors at B3 increased considerably in the last few years. Since 2020, the average investors who
trades at least once a month is higher than 1 million. These investors also gained share in trading activity and today are
responsible for more than 20% of B3's volumes.

[B]

Overview

Evolution of the Position of Individual Investors in B3
Concept of Account X Individual Investors with different IDs (CPFs) | in millions

4.0
4.0 Accounts i
3.5 2(:%
3.0
25
e The difference

2.0 )

today is
1.5
1.0 « This difference

was lower until
O 2018, however, has

been practically
'"2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 jul-21 aug-21sep-21 constant since

2019.

Disclaimer: CPF = one individual investor / Account = one investor at the broker
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[B]3 800 thousand new investors in the last year

In the last 12 months there was an increase of 800 thousand individual investors in capital market. They already represent
16% of the total resources invested in equities?! in B3.

Overview

Evolution of the Position of Retail Investors in B3

Number of Investors Total Position Median Balance
Millions of IDs (CPFs) BRL Bi and % of Total Market BRL thousand
2011 o5 Bl 104 (9%) I 4
2012 05 Bl 24 (10%) I
2013 05 Bl 118 (10%) I G
2014 P o5 Bl 109 (10%) B G The 3.3 million
2015 05 I o3 (10%) N individual
Investors in B3
2017 o6 B 73 (11%) I R$ 519 billion in
the Brazilian
2019 1 1+ I 345 (12%) I 1
31dQ 20 25 378 (15%) 9
4thQ 20 2.7 458 (14%) 10
3rdQ 21 33 519 (16%) 8

1 considers Cash Market, REICs, ETF, BDR and Other equities’ products
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3 [ ] [ J
[B] Investors more active: Retail Investors has 24% of the volume
Since 2020, the average number of investors who trades at least once a month is over 1 million, and in the 34 quarter 2021, more than 1.5
million investors who traded at least once a month in the equitites segment. These investors also gained share of the volume traded and
Overview today are responsible for 24% of B3's volume.

Evolution of the Position of Retail Investors at B3

Main Products

Number of Investors ADTV
Average of individual investors, in millions, Average daily volume (B + S) BRL
who traded at least once per month billion and % of Total Market
Diversification
2011 JJ O B 2 (24%)
New Investors
year of entry 2013 l 0.1 - 2 (17%)
2014 I 0.1 . 2 (15%)
2015 o B 2 (15%)
2016 o1 B 2 (20%)
2017 o=z B 3 (19%)
2018 02 B £ (20%)
Age Group 2019 - 05 _ 6 (21%)
31dQ 20 1.2 12 (26%)
Treasury Direct 4thQ 20 1.2 12 (26%)
3rdQ 21 15 13 (24%)

Fixed Income

< 7 >

INFORMAGAO PUBLICA — PUBLIC INFORMATION



[B]

Overview

Main Products

Diversification

New Investors
year of entry

Age Group

Treasury Direct

Fixed Income

< 8 >

Number of Investors

Evolution of the Position of Retail Investors at B3
Investors by Distinct IDs (CPFs) | in Millions

+21 %
11.8

10.6
9.8

S pop 4%

o 4%
3% 3% 3 %
Sep-20 Dec-20 Sep-21

Fixed Income Only
Bl Equitiesonly
Fixed Income + Equities

| Treasury Direct Only

Treasury Direct + Equities
Fixed Income + Treasury Direct
Fixed Income + Treasury Direct + Equities

INFORMAGAO PUBLICA — PUBLIC INFORMATION

The number of retail investors at
B3 increase 20% comparing to
September/2020 (+2MM
investors)

There is a slight growth in
investors who invest in Fixed
Income and Equities
(approximately +285 thousand
investors in the comparison
Sep/21 vs. Sep/20)

Disclaimer: Fixed Income includes automatic investment
applications

Fixed Income Securities considered: Bank Deposit
Certificate (CDB), Bank Deposit Receipt (RDB), Bill of
Exchange (LC), Real Estate Credit Bill (LCI), Agribusiness
Credit Bill (LCA), Agribusiness Receivables Certificate (CRA),
Real Estate Receivables Certificate (CRI), DEBENTURES,
Committed Note (NC), Mortgage Bills (LH)
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[B]

Main Products

Cash Market - Volumes increased 37% compared to

The increase in the number of individual investors in equities has been accompanied by the decrease in the median balance in
B3's custody, which today is 6K BRL, showing the advance of the democratization in the capital markets in the last few years.

Evolution of the Position of Individuals Investors in B3

2011
2012
2013
2014
2015
2016
2017
2018
2019

3rdQ 20
4thQ 20
3rdQ 21

Number of Investors
Millions of IDs (CPF)

oS
oS
oS
Bos
oS
oS

B os
B o5
I 2

2.3
2.4

29

Total Position

BRL Bi and % of Total Market

Bl °5 (%)

Bl 104 (9%)

Bl 8 (8%)

Il 20 (8%)

72 (8%)

Bl 103 (8%)

B 4 (9%)

B 70 (9%)

B 26° (10%)
293 (13%)

364 (12%)
401 (14%)

INFORMAGAO PUBLICA — PUBLIC INFORMATION

Median Balance
BRL thousand

I 12
K
I 12
I 10
N ©
I 14
I 17
I 16

I 10
7

8
6

2020

With the
increase of the
numiber of
investors, there
is



[B]3 In September 2021, the top 10 Brazilian companies with more individual
investors in their shareholder base are, in alphabetical order:

Overview
Company Segment Setor Tickers
Main Products
Banco do Brasil Novo Mercado Banks BBASTI; BBAS12; BBAS3
Diversification Bradesco Nivel 1 Banks BBDC3; BBDC4
[tau Nivel 1 Banks ITUB3; ITUB4
New Investors
year of entry
[talsa Nivel 1 Banks ITSAZ; ITSA4
Magazine Luiza Novo Mercado Household appliances MGLU3
Oi Nivel 1 Telecommunications OIBR3; OIBR4

Extraction, Refining and

Petrobras Nivel 2 o . PETR3; PETR4
Distribution
Age Group
Sanepar Nivel 2 Water and Sanitation SAPRII;, SAPR3; SAPR4
Treasury Direct ..
Taesa Nivel 2 Electricity TAEET; TAEE3; TAEE4
Fixed Income Via Varejo Novo Mercado Household appliances VVAR3

< >
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Real Estate Funds - Number of investors increases 40%

[ ]3
The investment in real estate funds is dominated by individual investors in B3, those investors have 73% of the balance on the
product. In 2020, we surpassed the mark of 1 million investors and, today there are 1.5 million individual investors in the product.

Evolution of the Position of Individual Investors in B3

Main Products

Number of Investors Total Position Median Balance
Millions of IDs (CPFs) BRL Bi and % of Total Market BRL thousand
There has
201 Jo.o 16 (82%) I been a large
2012 Joa B 6 (81%) I 22 increase in
. the number
2013 o M7 (1%) I :5 of real
2014 joa 15 (75%) I 3 estate funds
investors
] 15 (76% I :
2015 |o S (76%) 0 since 2018,
2016 o Il 10 (77%) - [EE and
2017 RO Bl 23 (78%) I 0
2018 02 B 2° (79%) B <
2019 N ©6 I 7 (77%) 10
31dQ 20 1.1 72 (74%) 5
4thQ 20 12 81 (74%) 6
3rdQ 21 1.5 92 (73%) 5
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New Investors
year of entry

Age Group

Treasury Direct

Fixed Income

< 13

>

FIIl BC FFII

FIl CSHG LOG

FIl CSHG URB

FII IRIDIUM

FII KINEA

FIl MAXI REN

FII VINCI LG

FII' VINCI SC

FIIl XP LOG

FII XP MALLS

BTG Pactual

CSHG

CSHG

BTG Pactual

Intrag

BTG Pactual

BRL Trust

BRL Trust

Vortx

BTG Pactual

INFURIVIAGAU PUBLILA — PUBLIU INFUKIVIATIUN

Fund of funds

Warehouse

Educational
Real Estate
Receivables
Certificate (CRI)
Hybrid

Real Estate
Receivables

Certificate (CRI)

Warehouse

Malls

Warehouse

Malls

In September 2021, the top 10 Real Estate Funds with more individual
investors in their shareholder base are, in alphabetical order:

BCFFII

HGLGTI

HGRUTI

IRDMTI

KNRITI

MXRFTI

VILGN

VISCT

XPLGN

XPMLITI



[B]

Main Products

ETFs reached R$ 10 Bl

There was a large growth of individual investors in ETFs in 2021, with the increase of 96% in the number of investors in

comparison to the same period of 2020.

Evolution of the Position of Individual Investors in B3

Number of Investors
Thousands of IDs (CPFs)
2011 195
2012 § 262
2013 §22.4
2014 J 203
2015 j 202
2016 j 201
2017 §24.0
2018 P 403
2019 Il 109.4
3rdQ 20 242.0
4thQ 20 239.4
3rdQ 21 4744

Total Position
BRL Bi and % of Total Market
127%)
B (25%)
B1(25%)
1 (21%)
§1(20%)
B (19%)
B (19%)
B 2 (16%)
I - (17%)

7 (21%)

7 (18%)
10 (20%)

INFORMAGAO PUBLICA — PUBLIC INFORMATION

Median Balance
BRL thousand

- pl
I 1°
I 1S
I 2
I 10
I 3
I 13
N ©
T E

3

3

2

With the
increase of
the number
of individual
investors,
there was a
significant
decrease in
the median
balance in
custody.



[B]3 In September 2021, the top 10 ETFs with more individual investors in their
shareholder base are, in alphabetical order:

Overview

Trading Name Referenced in Trading Code
Main Products
ISHARES BOVA Bovespa Index (IBOVESPA B3) BOVATI
ST TREND EUROPA MSCI Europe Index EURPT
TREND OURO iShares Gold Trust Index GOLDT11
New Investors
year of entry
HASHDEX NCI Nasdaq Crypto Index HASHTI
ISHARE SP500 S&P 500 Brazilian Real Index IVVBTI
TREND NASDAQ Nasdaqg 100 NASDTI
I'T NOW PIBB Brasil 50 Index (IBrX50 B3) PIBBI1
Age Group
QR BITCOIN Bitcoin QBTCT1
Treasury Direct
ISHARES SMAL Small Cap Index (SMLL B3) SMALLT
Fixed Income TREND CHINA MSCI China Index XINATI

< 15 >
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[B]3 BDR NP - Number of investors grows more than 1,000%

It is observed a strong increase in the number of investors after changes in BDR trading in October 2020. Individual Investors are
growing and gaining ground in the product, and today there are more than 250,000 investors, representing 20% of the stock.

Evolution of the Position of Individual Investors in B3

Main Products

Number of Investors Total Position Median Balance
Number of IDs (CPFs) BRL Mi and % of Total Market BRL thousand
2011 |5 0.34 (8%) B 40 ,
In relative
2013 |69 21.43 (4%) EB was the
2014 |91 31.16 (3% 88 product that
: ]
| (3%) grew the
2015 |536 | 90.69 (4%) I 4 mMost
2016 | 407 | 61.44 (5%) B o Sg%pared to
2017 |500 | 66.35 (4%) B 22 ’
2018 |1,403 | 128.95 (6%) o
2019 |2,766 ] 196.62 (6%) B
3rdQ 20 P17.488 999.27 (10%) 6
4thQ 20 121,007 2,109.78 (16%) 1
3dQ 21 264,734 4,711.04 (20%) 2

INFORMAGAO PUBLICA — PUBLIC INFORMATION



[B]3 In September 2021, the top 10 BDR with more individual investors in their
shareholder base are, in alphabetical order:

Overview

Main Products

APPLE Computers and Equipment AAPL34
ST AMAZON Diverse Products AMZO34
ALIBABA Holding BABA34
New Investors
year of entry
COCA COLA COMPANY Beverage COCA34
WALT DISNEY Production and Dissemination of Films and Programs DISB34
FACEBOOK Programs and Services FBOK34
ALPHABET (COOGLE) Programs and Services GOGL34
Age Group
MERCADO LIVRE E-commerce MELI34
Treasury Direct .
MICROSOFT Programs and Services MSFT34
Fixed Income TESLA INC Cars and Motorcycles TSLA34

< 17 5
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[B]3 The number of investors with more than one asset grows

The march towards diversification continues with investors allocating more and more to Equities, REICs and ETFs. In 2016, we had a base

o . concentrated in equities, while as of 2021 more than half of the base have a position in other products.
verview

Evolution of Diversification of Individual Investors’ Position in B3

Main Products

By Product
Stocks 78% 74% 67% 51% 53% 50% 49% of individual
New Investors .
Gl Gl CR7 Real Estate Funds 7% 8% 1% 13% 9% 9% 9% Investors who
had only stocks
ETF 1% 1% 1% 1% 1% 1% 1%
VS.
Others 2% 1% 0% 0% 0% 1% 1%
Is:ffnc d';s * Real Estate 9% 12% 16% 27% 28% 26% 26%
Stocks + ETF 2% 2% 2% 2% 2% 4% 4%
Age Group
Real Estate Funds + ETF 0% 0% 0% 1% 1% 1% 1%
S Stocks * Real Estate 1% 1% 2% 4% 6% 8% 8%
0.5 0.6 0.7 14 2.7 3.2 3.3

Fixed Income

< 18 >
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Diversification in Products in inventory

The march towards diversification continues with investors allocating more and more to Equities, REICs and ETFs. In 2016, we had a base
concentrated in equities, while as of 2021 half of the base have a position in more than one product.

[B]

Overview

Evolution of Diversification of Individual Investors’ Position in B3

Main Products By pl‘OdUCt
Stocks 61% 59% 56% 44% 43% 43% 41%
New Investors
AL A 1 4 Real Estate Funds 7% 5% 7% 7% 5% 5% 5%
ETF 0% 0% 0% 0% 0% 0% 0%
Others 1% 1% 0% 0% 0% 0% 0%
Is:ffnc d';s * Real Estate 26% 30% 31% 36% 38% 34% 34%
Stocks + ETF 2% 2% 2% 4% 4% 5% 5%
Age Group
Real Estate Funds + ETF 0% 0% 0% 1% 1% 1% 1%
Stocks + Real Estate 29 29 4% 89% 0% 12% 12%

Treasury Direct Funds + ETF

127 173 204 345 458 545 519

Fixed Income

< 20 >
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[B]

Overview

Main Products

Diversification

New Investors
year of entry

Age Group

Treasury Direct

Fixed Income

< 21

O.5
(/)]
| -
o
)
()]
o
>
£
Y
o 01
# (21%)
2016
2
o
>
| -
o
=
& 50%
E.’:
=0 17

- Single Asset

>

0.6

0.2

(37%)

0.1
(24%)

2017

52%

173

Two Assets

0.7
(33%)

02
(28%)

2018

55%

204

Three Assets

Evolution of Diversification of Individual Investors’ Position in B3
By # of stocks (tickers)

(12%)

12
e (46%)
2019 2020
2 5%
4%
63% 72%
345 458

Four Assets

INFORMAGAO PUBLICA — PUBLIC INFORMATION

Five Assets

1in every 2 investors have more than 5 tickers

It is also observed a diversification in the tickers traded. These investors are responsibles for 71% of the total balance in custody
held by individual investors.

(12%)

15
(46%)

2°TRI 21
IEZ—

4%
4%

71%

545

1.4 2.7 3.2 3.3
03 0.5 0.6 0.7
(24%) 03 04 (21%)

= (12%)

15
(46%)

3°TRI 21

5%
4%

71%

+«—100%

519

More than five assets

In 2016, 39%
of individual
investors
had only T
asset in
their
portfolio. In
2020 this
numiber
drops by
half



Diversification in assets

[ ]3
When analyzing the level of diversification by groups of balance in custody, we see that, in the balances of up to BRL 10k,
almost half of the base (48%) holds at least 2 tickers in the portfolio.

Evolution of Diversification of Individual Investors’ Position in B3
By # of assets and equity range

Position in custody in Sep/21 - thousands of investors
Diversification 1,746

Although it is intuitive that wealthier investors have
greater diversification, we see that, even in the range
of balances up to R$10k, we can see 27% of the base
with more than 5 tickers in the portfolio.

327 e 10% 2] 282

—E—
= |l B o
3% 0 )
O _m_

Up to BRL 10k BRL 10k < 20k BRL 20k <50k  BRL 50k <100k BRL 100k <500k BRL 500k <TMM BRL 1IMM <5MM > BRL 5MM

# of investors

27%

425 396
6

Equity Range

- Singe Asset Two Assets Three Assets Four Assets Five Assets - More than five Assets
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Investors

Overview Main Products Diversification Gender Region Age Group Treasury Direct Fixed Income



New Investors - year of entry

75% of current investors started investing in 2019. However, most of the stock (66%) is concentrated in older investors, who started before
2016.

Evolution of Individual Investors at B3
Per year of entry (new investors)

3.3
Number of
investors
In millions of
New Investors individual
VB G I Investors 0.6 0.7 5% 5%
(CPFs) 16% 99 25%90% 6o SO 2 o 2%
el S
Dec-17 Dec-18 Dec-19 Dec-20 2ndQ 21 3riQ 21

m 90%
3% 3%

4% 4% 3%

173 204 oy
(0]
!erresentativeness 345 mS% L 4% 5o, 4% 5% > 4%
in inventory ﬂ
In BRL billions 458 0% pL%
545 519
Il s<fore 2016 2016 2017 2018 2019 Bl 2020 [ 2021

INFORMAGAO PUBLICA — PUBLIC INFORMATION



Investors are starting to invest with even lower amounts

Investments for everyone, this is the individual investor journey. In September 2021, the median of first investment was R$273, the lowest value
observed since January 2014.

Evolution of Individual Investor at B3
New Investors | Number of new investors (thousand of CPFs)

250
200
150

New Investors 100
year of entry

50

0]
jan-14  jul-14  jan-15  jul-15 jan-16  jul-16  jan-17  jul-17 jan-18 jul-18 jan-19 jul-19 jan-20 jul-20 jan-21 sep-21

First median monthly investment of individuals in Equities (in BRL)

R$ 6.000 5.521
R$ 5.000

R$ 4.000

R$ 3.000

R$ 2.000 1.599

R$ 1.000 273

R$ O
jan-14  jul-14  jan-15  jul-15  jan-16  jul-16  jan-17  jul-17 jan-18 jul-18 jan-19 jul-19 jan-20 jul-20 jan-21 sep-21

3.822
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In September 2021, 46% of entrants invested up to BRL 200

Taking an x-ray of the 86 Thousand investors who entered in September, with a median of BRL 273, we observed that the majority entered
with even smaller investments, in the range up to BRL 200.

Evolution of Individual Investors in B3

First Investment | Monthly median of individual investors’ investment in Equities

R$%6.000 - 5,521
R$ 5.000
R$ 4.000 3822
R$ 3.000
R$2.000 1,599
“$W§§g —AZ"* Among the 86
janl-'lé qu—V— Jaql-ws jull-'|5 Jan‘—16 jull—16 janl-W ju‘—ﬁ’ Jaﬁl-'\B Jull-'IB jar"‘-19 ju\l—'lg janI-ZO quiZO jar"‘-21 setl-zw thousand investors
who entered in
39,290 September 2021, 46%
(46%) made their first
investment up to
BRL 200.

11,714
! 7,889 6,520 7,215 4.465 6,581

173
(2%) (1%) (0%)

Up to BRL BRL 200 < BRL 500 < 1k BRL Tk < 2k BRL 10k < BRLS5Ok<  BRL100k <
200 500 < BRL 2k < 5k BRL 5k <10k 50K 100k co0k > BRL 500k
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‘ 7
|¢ <
‘ ’.

New investors
year of entry

N

Overview Main Products Diversification Region Age Group Treasury Direct Fixed Income



[3]3 Women's participation reached almost 30% in equities

The gender profile of equities investors has changed little over the years, despite the recent entry of women. The ratio between men and women
has remained pratically stable over the Years.

Overview

Evolution of Individual Investors at B3

Main Products Total equities | By Gender (in millions of individual investors)

0.5 0.5 0.5 0.5 0.6 0.7 1.4 2.7 3.2

R o — 100%
Diversification

New Investors
year of entry

2013 2014 2015 2016 2017 2018 2019 2020 2ndQ21 3rdQ21

Cash equities | By Gender (in millions of Individual Investors)

0.5 0.5 0.5 0.5 0.5 0.6 1.2 2.4 2.8

<+— 100%
Age Group

Treasury Direct

Fixed Income 2013 2014 2015 2016 2017 2018 2019 2020 2ndQ21 3rdQ21

Women

{ 28 >
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[3]3 Gender

The gender profile of investors in both Real Estate Funds and ETF (Exchange Traded Funds) has changed little over the years

Overview

Evolution of Individual Investors at B3

Main Products Real Estate Funds | By Gender (in thousands of individual Investors)

99.7 91.9 87.8 88.2 120.1 206.5 640.8 1,166.9 1,397.91 1,477.2

o
Diversification <+« 100%

New Investors
year of entry

66.9 90.4

(73%) (75%)

2013 2014 2015 2016 2017 2018 2019 2020 2ndQ21 3rdQ21
ETF | By Gender (in thousands of individual Investors)

22.4 20.3 20.2 20.1 24.0 40.3 109.4 239.4 438.7 474.4
<+— 100%
Age Group

Treasury Direct 15.3

(76%)

A Gl 2013 2014 2015 2016 2017 2018 2019 2020 319Q21

Women

< 29 >
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[3]3 Gender

In BDRs it is possible to see a relevant growth in the participation of women investors. In 2019 they were 18% of the total of investors and currently

they are 26%, closer to the percentage oberved in other equities products.

Overview
o Evolution of Individual Investors at B3
Main Products Non-Sponsored BDR | By Gender (in thousands of Individual Investors)
69 91 536 407 500 1,403 2,766 121,007 259,252 264,734 100%
<+ %

Diversification

New Investors
year of entry

2ndQ21 3rdQ21

2013 2014 2015 2016 2017 2018 2019 2020

- Men Women

Age Group

Treasury Direct

Fixed Income

< 30 >
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Evolution of Diversification (Women)

Men and Women have been diversifying their portfolios. There is a considerable increase in the group that invests in Stocks + Real Estate Funds, and
currently those investors represent approximately Y of the base in both groups.

[B]

Overview

Evolution of Diversification by Gender

Main Products By prOdUCt
New Investors Stocks 77% 73% 67% 50% 54% 51% 50%
year of entry
Fll (Real Estate
Investment Funds) 10% 12% 15% 19% 12% 12% 12%
ETF 1% 1% 2% 1% 1% 1% 2%
Others 2% 2% 1% 0% 0% 1% 1%
Age Group Stocks + Real Estate 7% 10%  13%  23%  25%  24%  24%
Stocks + ETF 2% 2% 2% 2% 2% 3% 4%
Treasury Direct
Real Estate Funds + ETF 0% 0% 0% 1% 1% 1% 1%
Fixed Income
Srocks * Real Estate 1% 1% 1% 4% 5% 7% 7%
0.1 0.1 0.2 0.3 0.7 0.9 1.0

INFORMAGAO PUBLICA — PUBLIC INFORMATION



[3]3 Evolution of Diversification (Men)

Men and Women have been diversifying their portfolios. There is a considerable increase in the group that invests in Stocks + REICs, and currently
those investors represent approximately % of the base in both groups.

Visdo Geral

Evolution of Diversification by Gender

Principais By Product
produtos
# of Men
Stocks 79% 75% 68% 52% 53% 50% 49%
Real Estate Funds 6% 7% 10% 12% 8% 8% 8%
ETF 1% 1% 1% 1% 1% 1% 1%
Others 2% 1% 0% 0% 0% 1% 1%
e e procks + Real Estate 9% 2% 7%  29%  30%  27%  27%
Stocks + ETF 2% 2% 2% 2% 2% 2% 4%
Tesouro Direto
Real Estate Funds + ETF 0% 0% 0% 1% 1% 4% 4%
4 Fi
e procks » hieal Estate 1% 1% 2% 5% 6% 9% 9%
< 32 0.4 0.4 0.6 1.1 1.9 2.2 2.3
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[B]3 Women start to invest with higher values than men

Historically, the number of men investors who start trading Equities is bigger than the number of women investors, and this distance has not
decreased significantly yet. On the other hand, women have a higher median value of their first investment than men.

Overview

Evolution of Individual Investors at B3

Main Products The entry of New Investors by Gender | The number of New Investors (in thousands)
200
Diversification 150
New Investors 100
year of entry 60
50
0

jan-14 jul-14 jan-15 jul-15 jan-16 jul-16 jan-17 jul-17 jan-18 jul-18 jan-19 jul-19 jan-20 jul-20 jan-21 sep-21

Monthly median value of the first investment in Equities by Gender

R$ 12,000
Age Group R$ 10,000

R$ 5000
Treasury Direct R$ 6,000

R$ 4,000 M A
Fixed Income R$ 2,000

- 242

33 > jan-14 jul-14 jan-15 jul-15 jan-16 jul-16 jan-17 jul-17 jan-18 jul-18 jan-19 jul-19 jan-20 jul-20 jan-21 sep-21
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Gender

Among the investors who entered in June 2021, both men and women , most had their first investment of up to BRL 200. However , it is noted
that women have higher concentrations in investment ranges from BRL 2 Thousand.

Evolution of Individual Investors at B3
First Investment by Gender | Monthly median value in Equities

10,843
(42%)

a;g/o:’; 2301 1,985 | 2320 1639 2554 574 480

(9%) (8%) (9%) (6%) (10%) (2%) (2%) 83
(0%)

Upto BRL200 BRL200 <500 BRL500 <1k BRL1k <2k BRL 2k <5k BRL5k <10k BRL10k <50k | BRL50k <100k BRL100k <500k >BRL 500k

28,447
(47%)
c
X 8,551
0 ! 5,588 4.535 4,895
“ 0 14% , : : 4,027
o > U9%)  “ow)  ‘Bw) | (8% oy (%) | 758 647 90
# .= B o o o e e 9 06 (0%

Upto BRL200 BRL200 <500 BRL500 <1k BRL1k <2k BRL 2k <5k BRL5k <10k BRL10k <50k | BRL50k <100k BRL100k <500k >BRL 500k
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Regions North and Northeast grew more than 400%

Despite of the Southeast region has the largest number of investors, other regions have higher relative growth when comparing 2018 with
2021. Highlight for the growth of the North and Northeast regions.

Number of investors per State (IDs)

In thousands +318%
+397%
+519%
+422%
+610%
Central West Northeast North Southeast South

I 2018 2019 2020 M Sep/21
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New Investors are between 25 to 39 years old

Evolution of Individual Investors at B3
By age group (in millions of investors)

0.5 0.5 0.5 0.5 0.6 0.7 1.4 2.7 3.2 3.3

2013 2014 2015 2016 2017 2018

1 1% 1 1% ;1%
2019 2020 2ndQ21 3rdQ21

New Investors’ year of entry by age | Number of New Investors in thousands

140,000

120,000 Most of

100,000 investors (48%)
50,000 41,489 ; .

: entering in B3
60,000 — are between 25
40,000 and 39 years
20,000 old
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>60 40 - 59 25-39 19 - 24 o8

INFORMAGAO PUBLICA — PUBLIC INFORMATION



" Treasury
Direct

Overview Main Products Diversification G L) Gender Region Age Group Fixed Income
year of entry



Treasury Direct - Position

The number of investors in Treasury Direct is growing with less intensity since 2019. In relation to inventory, a small raise since 2020 can be observed.
The macroeconomic environment encouraged the individual investor to diversify their portfolio in search of greater profitability..

Evolution of the Position of Individual Investors in B3

Total Position Median Balance
BRL Bi and % of the Total Market BRL thousand

Number of Investors
Millions of IDs (CPFs)

2013 J 0. P03 I
2014 O W43 Ly With the
2015 02 Bl 2:s — L“S;fgif ('; the
2016 ] 0.4 I 4.5 I ?nvestors, there
20 jm o — — Sl
2018 N 038 B -7 B ik;zi/lzgtceed
200 2 B c-° M-
2020 N '~ B O H:
3Q20 1.4 65.8 4
4Q20 1.4 69.2 2
3Q21 1.7 70.7 5
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[B]3 Treasury Direct - Gender

Opposite to the Equities Market, the gender profile of Treasury Direct’s investors changed significantly through the years,, with a raise of 16 p.p in
women participation when compared to 2013, representing now, 41% of investors in the product.

Overview

Evolution of Individual Investors at B3

Main Products By gender (in millions of investors)
0.1 0.1 0.2 0.4 0.6 0.8 1.2 1.4 1.5 1.6 1.7 «— 100%
Diversification
New Investors l l
year of entry (OX°) 0.9
(59%) (59%)
Gender
2013 2014 2015 2016 2017 2018 2019 2020 15tQ21 2ndQ21 3rdQ21
B Men Women

Age Group

Fixed Income
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Treasury Direct - Position

Historically, the number of men investors who start trading in Treasury Direct is bigger than the number of women, and this distance has decreased.
Just like the equities, women have a higher median value of their first investment than men.

Evolution of Individual Investors at B3
The entry of New Investors by Gender | The number of New Investors (in thousands of IDs)
60.000
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Evolution of Individual Investors at B3
Monthly median value of the first investment in Equities by Gender
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Fixed Income - Position

There are 9.6 MM of individual investors in Fixed Income products, including automatic investments, and a balance of BRL 963 Bi. Compared to the

end of 2020, there was an increase of IMM in Individuals Investors (+11%) in the number of investors and an increase of 17% in the balance. Historically,
fixed income products have a lot of capillarity between individual investors and have maintained consistency in the period analyzed. In recent years,
the changes in the macroeconomic environment leveraged investments in the products.

Evolution of the Position of Individual Investors in B3

Number of Investors Total Position
Millions of IDs BRL Bi

Nov/20 | G2 - B
Dec/20 | 5.7  EEX
Jan/21 | S ¢ - E™E
Feb/21 | .7 - [EEsX
Mar/21 | S S - ESEE
apr/2) | o0 — EuE
vay/2) | © I <
Jur/21 | © 4 - EEE
21 | © 5 - e
ago/2 | © 5 X

Sep/21 9.6 963.0

‘Fixed Income Securities considered: CDB, RDB, LC, LCI, LCA, CRA, CRI, DEBENTURES, NC, LH
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Fixed Income-CDB

There are 6.8 MM of Individuals Investors in CDBs, and a balance of BRL 473 Bi.
Compared to the end of 2020, there was an increase of 0.7 MM in Individuals Investors (+11%)

.Evolution of the Position of Individual Investors in B3

Number of Investors Total Position

Millions of IDs BRL Bi

Nov/20 | 56 I <101

Dec/20 | G - exxe
Jan/21 | .0 I 2240
Feb/21 | 61 - e
Mar/21 | 62 I /302
Apr/21 I G.3 I 2455
May/21 | S.4 I 2 40.7
Jurn/21 | G I 2555
Jul21 | . I £ 0.7
Ago/21 I .7 I £c7 .7
Sep/21 6.8 472.6
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Fixed Income - RDB

There are 2.3 MM of Individuals Investors in RDBs, and a balance of BRL 81.5 Bi.

Compared to the end of 2020, there was an increase of 0.2 MM in Individuals Investors (+10%). The balance represented an increase of 30% in the same
period.

Evolution of the Position of Individual Investors in B3

Number of Investors Total Position

Millions of IDs BRL Bi
- pa I -2/
I I 2.7
I I - 2
I I -G
I - I S
v I /0.7
I -~ I 2 2
I © - WERS
K I /S
P - WEN

2.5 81.5
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Fixed Income - LCI

There are 907 thousand of Individuals Investors in LCl, and a balance of BRL 119.3 Bi.

Compared to the end of 2020, there was an increase of 17% in Individuals Investors’ base. It is important to mention that this product is exempt from
income tax making it more attractive to investors in general.

Evolution of the Position of Individual Investors in B3

Number of Investors Total Position
Millions of IDs BRL Bi

Nov/20 | 777 ° e
Dec/20 | 778 5 - HEE
Jan/21 N 757 2  NIEE
Feo/21 | 735 ° ke
Mar/21 | 7268 - hEE
Apr/21 | 5032 - e
May/21 | 577 2 - B
Jun/21 | 5300 - v
Jul’21 | s ° - NG
INeleYal @ EEEXe - NS
Sep/21 907.3 119.3
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Fixed Income - LCA

There are 593 thousand of Individuals Investors in LCA, and a balance of BRL 147 Bi.
Compared to other fixed income’s product, LCAs showed the largest relative increase in the number of investors (+49%) and balance (+38%). It is
important to mention that this product is exempt from income tax making it more attractive to investors in general.

Evolution of the Position of Individual Investors in B3

Number of Investors Total Position
Millions of IDs BRL Bi
Nov/20 | 384.8 B 052
Dec/20 |G 3°8.° B 1064
Jan/21 | 406.9 B 078
Feb/21 |1 4142 B 1002
Mar/21 | 438.8 2
Apr/21 | 460.5 I 6.2
May/21 | 47°.0 - NEK
Jun/21 | 506.5 I 232
Jul/21 | 5319 B 130.7
Ago/21 I 558.2 I 1364
Sep/21 593.0 147.2
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