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Block Trading

Solutions

Next improvements

» Removal of Multiples at the Midpoint: It will be possible to place orders by only needing to ad
the minimum of each range. If an order is executed and remains a quantity below the
minimum, the remaining portion will be canceled.

» Possibility of setting a minimum quantity parameter for order execution at the midpoint.

(from 11/27/23 to 03/31/25)
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In both solutions (Midpoint and BBT), ~60% of the volume traded occurred for tickers from intermediate liquidity levels
(from 3 to 5), Highlight for BBT, for which 79% of the traded volume occurred for levels1to 5.

The average of traded volume per trade is higher in BBT.
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55% of the trades occurred between 10:00 and 14:00
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