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COMUNICADO EXTERNO

Corretoras Associadas
Ref.: Participagio no “LatAm Hedge Funds 2006”.

No esfor¢o permanente de internacionalizagfio e divulgagdo de seus mercados,
a BM&F participara do LatAm Hedge Funds 2006, a ser realizado em
30/11/2006, em Genebra.

A empresa organizadora do evento, Jetfin (www jetfin.com), é especializada
na promogdo de conferéncias para investidores em mercados emergentes,
como América Latina, China, India e Riissia. O evento contard com a
participagdo da comunidade de profissionais das areas de investimento com
atuagdo global, em especial, fundos de fundos, fundos de pensdo,
administradores de recursos e bancos privados.

Conforme programagdo anexa, a conferéncia tera participagdo de dois
representantes da Bolsa: Luiz Augusto de Oliveira Candiota, ex-Diretor de
Politica Monetaria do Banco Central do Brasil (Economic Overview in Latin
America), e Jodo Lauro Amaral, Diretor de Relagbes Internacionais e
Governamentais da BM&F (Opportunities in Trading Brazilian Currency —
The Case for Using BMU&F).

As inscrigbes poderdo ser realizadas por meio do preenchimento do
formulario de registro anexo, com desconto de 15% , sendo o pagamento feito
diretamente a empresa organizadora do evento.

Encontra-se anexa também a relacdo de hotéis com os quais foram firmadas
tarifas de hospedagem reduzidas.

Bolsa de Mercadorias & Futuros

Praca Antonio Prado, 48 01010-901 Sao Paulo, SP
Telefone (11) 3119-2000 Fax (11) 3107-9911
www.bmf.com.br bmf@bmf.com.br
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As Corretoras interessadas poderdo utilizar exclusivamente cotas do FIF para
obter reembolso dos seguintes valores despendidos com até dois
representantes: taxa de inscrigdo, passagem aérea ¢ hospedagem (limitado a
duas pernoites).

Esclarecimentos adicionais poderdo ser obtidos com a Diretoria de Relagdes
Internacionais ¢ Governamentais (Jodo Lauro e Lucianne), pelos telefones
(+11) 3119-2543/2009. '

Atenciosamente,

demir Pinto
Diretor Geral

Bolsa de Mercadorias & Futuros

Praca Antonio Prado, 48 01010-901 S&o Paulo, SP
Telefone (11) 3119-2000 Fax (11) 3107-9911
www.bmf.com.br bmf@bmf.com.br



Outstanding returns * Mauricio Safdié, Partner, Banque Safdié, Geneva

: Over the past five years, the relative returns of hedge ¢ Alfredo Setubal, President, ANBID, Sao Paulo
funds, investing in LatAm, have been outstanding. * Luis Augusto Candiota, Partner, Grupo Lacan & former Deputy Governor
In 2005, LatAm Funds were the best performers. for Monetary Policy of the Central Bank of Brasil (2003-2004), Sao Paulo

+ Murilo Aragao, Consultant on political affairs, Arko Advice, Sao Paulo
Great diversification tool Marceto Giufrida, Vice President of ANBID & President of BNP Paribas Asset Management
There is a large choice of strategies used by hedge funds Brazil, Sao Paulo
investing in LatAm. For investors, it has great country * Delano Franco, CIO, Mellon Global Investments Brasil, Rio de Janeiro
diversification possibilities. + Helder Soares, Fund Manager, Claritas Investimentos, Sao Paulo
¢ Augusto Lange, Partner, Neo Investimentos, Sao Paulo
¢ Eduardo Penido, Director of ANBID & Director of Opportunity Asset Management, Sao Paulo
¢ Pedro Bastos, Director - Equity and Hedge Funds, Unibanco Asset Management, Sao Paulo
* Alexandre Zakia Albert, Senior Managing Director, Banco Itau, Sac Paulo
¢ Amaury Junior, Partner, Vision Brasil, Sao Paulo
¢ Joao Lauro Amaral, International & Government Relations Director, BM&F, Sao Paulo
¢ Fernando Donayre, Partner, Inca Investements, Miami
¢ Andres Pitchdn, Senior Portfolio Manager, MBA Patagonia, Buenos Aires
+ Ricardo Maxit, Partner, Copernico, Buenos Aires
+ Ricardo Simone, Fund of Funds Manager, Banque Safdié, Sao Paulo
¢ Luiz Felipe Pinheiro de Andrade, Executive director, Unibanco Asset Management, Sao Paulo
*
*
*
*
*
*
*
*
*
*
*
*

*

Favourable regulation
Asset Management legislation in particular in Brazil is
very favourable to investors.

Better political environment
Although questioned by a year of elections in 2006,
LatAm political environment has stabilized. This is a
positive factor for foreign investors.

Growing internal demand
internal markets are hugh and expanding. Growing
economy is boosted by export as well as internal
demand.

Enio Shinohara, Fund of Funds Manager, Claritas Investimentos, Sao Paulo
Cristiano Pardi, Partner, Arsenal Investimentos, Sao Paulo

Redwan Merouani, Partner, Mars Capital, Moscow

Ziad El Khoury, Partner, FAM Investment Strategy, Monaco

Luis Fernando Figueiredo, Partner, Maua Investimentos, Sao Paulo

Elsen Carvalho, Partner, Investidor Profissional Gestao de Resursos, Sao Paulo
Beny Parnes, Asset Management and Research Director, Banco BBM S.A., Sao Paulo
Edvaldo Morata, CEQ, Santander Asset Management Brazil, Sao Paulo
Severiano Perreira, CEO, Banque Sal Oppenheimer, Geneva

David Manuel, Fund Manager, Beagle Partners LLP, London

As a major commodity supplier, Brazil and to some extent José Carlos Carvalho, Founding Partners, JGP SA, Rio de Janeiro

other local countries, benefit from the upward trend in Samir Patel, Fund Manager, Polar Capital, London

commodities. + Andres Azicri, Partner, Cima Investments, Buenos Aires

Natural Resources
Major structural improvements particularly in energy,
telecoms, electricity sectors.

Commodity trend
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Jelcome and comments on the agenda
Pierre Lavaud, Jetfin, Geneva
Mauricio Safdié, Banque Safdié, Geneva
Alfredo Setubal, ANBID, Sac Paulo

(endorsing the conference, to be confirmed)

A warm up panel, showing the political
scenarios and the recent evolution of the
LatAm hedge fund industry (statistical
summary and regulation):

Poljtical and Economic Overview in
Latin America

- Economic Overview — macro overview,
currency, interest rates, trade balance and
other fundamentals.

+ Political Overview ~ Examining the political
situation in Latin America after a year of
elections and evaluate impact on investments.

Papel discussion: |

Luiz Augusto Candiota, Grupo Lacan,
Central Bank of Brazil, Sao Paulo
Murilo Aragao, Arko Advice, Sao Paulo
osé Carlos Carvalho, JGP SA, Rio de
aneiro

Fund and hedge fund in Latin America
« Fund and Hedge Fund Industry Overview
(size, current trends, recent evolution,
reforms).

«+ Regulatory and self regulatory developments
(key trends, recent evolution).

Marcelo Giufrida, ANBID, BNP Paribas
Asset Management Brazil, Sao Paulo

LatAm hedge funds managers will
speak about different winning products
and strategies, sharing their point of
views with investors and fund of funds
managers on the audience with Q&A
sections:

10.00l Winning Multi Strategy

+ LatAm multi strategy managers present
their specificities and share their point of
views with the audience.

+ The winning past experience and
perspectives to 2007 and beyond.

Pane! discussion:

Delano Franco, Mellon Global
Investments, Rio de Janeiro

Luis Stuhlberger, Hedging Griffo, Sao
Paulo (to be confirmed)

Luis Fernando Figueiredo, Maua
Investimentos, Sao Paulo

10.40 Long /[ Short Equity

« LS Equity strategies to play LatAm. Pair
tradinﬁ, Large cap versus Mid Cap, Value,

Growth, Stock Picking.

« Equity portfolio constructions.

« How easy is it to short in LatAm Equity

Markets?

+ What are the hedging possibilities?

Panel discussion: i

Helder Soares, Claritas Investimentos,

Sao Paulo

éuglusto Lange, Neo Investimentos, Sao
atilo

11.20! Event Driven

+ Special event driven opportunities.
+ How to benefit from the M&A operations
in Latin America?

Eduardo Penido, ANBID and Opportunity
Asset Management, Sac Paulo

Pedro Bastos, Unibanco Asset
Management, Sao Paulo (to be confirmed)
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.40l Equity Value / Cross-Over with
Ao Pf'llva e Equft\{

« Equity management: the implication of
the trend toward “Cross-Over” funds that
combine management and private equity-
style investing,.

+ Their implication on the LatAm Market.

Elsen Carvalho, Investidor Profissional
Gestao de Resursos, Sao Paulo

12.00l Networking Lunch
(Sponsored by Union Bancaire Privée, Geneva)

13.30l Fixed Income
+ Overview of the Fixed Income market in
LatAm, opportunities, arbitrage...
+ Future perspectives, opportunities and
challenges: the importance of credit risk
allocation with a “becoming scenario” of
lower interest rates and investment grades;
Perspectives of the real “private fixed income
maket” Is the market ready to measure,
manage and take advantage of credit risks?

Edvaldo Morata, Santander Asset
Management Brazil, Sac Paulo

14.00lCredit Risk
+ Opportunities and risks on credit risk.
« How important is Credit Risk in Latin
America?
+ With low interest rates environment, how to
implement an efficient credit risk?
+ How to achieve performance in Fixed
Income?

Beny Parnes, Banco BBM S.A., Sao Paulo

14.20lAsset Backed Securities
+ Overview of the recent developments of
securitization in Latin America.
+ The importance of securitization and Asset
backed securities in Latin America.

Alexandre Zakia Albert, Banco ltau, Sao

Paulo
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14.40l Commodity and Currency
« Recent developments in the Commodities.
+ Case study: hedging possibilities in
Commodities and in the Currency Market

Joao Lauro Amaral, BM&F, Sao Paulo

15.00l Hedging and Quantitative Strategies
« Overview of hedging possibilities.
+ Derivative listed and OTC products in LatAm
+ Opportunities and challenges involved
when usiniquantitative techniques with
LatAm markets to enhance performance.

Amaury Junior, Vision Brasil, Sao Paulo
15.20| Coffee Break
EMERGING MARKETS: STRATEGIES
15.50t Latam Region selection

+ Pan American or country specific strategies,
what is the winning choice?

Panel discussion; . .
Speakers from different Latin American
countries

Fernando Donayre, Inca Investments,

iami
Andres Pitchon, MBA Patagonia, Buenos

jres
Ricardo Maxit, Copernico, Buenos Aires
Qndres Azicri, Cima Investments, Buenos
ires

16.20l Winning Emerging Market Strategy
« What are the winning strategies for
Emerging Markets in 20077

Panel discussion:, )

Redwan Merouani, Mars Capital, Moscow
David Manuel, Beagle Partners LLP,
London .

Samir Patel, Polar Capital, London

16.501 Tea Break
-UND: OF ELUNDS

17.10l Fund of Funds
+ A panel of fund of funds managers
comprising pure LatAm and diversified Fund
of Funds present their approach to managing
a Fund of Funds with LatAm exposure.

«+ LatAm allocation in a fund of fund.

+ How to build a LatAm allocation in a
diversified fund of funds.

« What is the best mix to achieve absolute
performance

Panel discussion: »

glcalrdo Simone, Bangue Safdié, Sao
aulo

Luiz Felipe de Andrade, Unibanco, Sao

Paulo (to be confirmed) )

Cristiano Pardi, Arsenal investimentos,

Sao Paulo . .

Enio Shinohara, Claritas Investimentos,

Sao Paulo

17.50l Final Investors
« A Panel of Final Investors including high
net worth individuals, private bankers and
pension fund share their experience about
Investing in LatAm hedge funds and comment
about their hopes, fears and expectations
when investing in Latin American Funds and
Hedge Funds.

Panel discussion:

Ziad El Khoury, FAM Investment Strategy,
Monaco )

Severiano Perreira, Banque Sal
Oppenheimer, Geneva
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18.30! Closing remarks

Mauricio Safdié, Banque Safdié, Geneva
Pierre Lavaud, Jetfin, Geneva

18.40! Cocktail Reception
The cocktail reception will be a unique
opportunity to network.

20.00! Dinner .
Join us for an evening of good food,
entertainment and the networking
ogpo_rtumty.
This is where speakers and attendees
can make excellent business contact.

(Places are limited, so book now to avoid
disappointment.

UNION BANCAIRE PRIVEE

GrsEve
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' _Delegate Details .
NAME.siuriinisinrsnnsssmisressnssesersanrsrnescarsennorsesss IUMAMBuu . trueersnrernierserssrersereserssierasescasesses
POSITION. citusiuviienisiiniciniinisniisiiireresrieeeeeses COMPANY .ttt tiniinrierieirsesrerserserssescrssresenes
TBluuseeeursrnnniannernenerirnennmensneeisarrrosersssanseeenses FBXerrrserensrersssersnesessnssnnnssarsocsssssssosnansenessoes

E-TNAIL 11seiuiirinnrsannirnenineeenensasiinesennerssennsreunnsernsnssnssosssansresnsosssassssssossenssesssennessannasssnnnns

POSEAl AQAIESS. tuuniruiririnnriirreererirnrtrrereseeneessssensssnssessssssssnsssassssssssenessnsssssesntsstnsessnessens

CY vevenriiinninninniinn s ZIPCode tiiiiiininiiiviiineenieinne s COURTTY Liiveivininniiieineeniieinnnns

Please register me for (please tick) fax back to + 4122 772 0434 -+
VAT excluded (+7.6%)

O Futl par Conference & Dinner 1’700 CHF
O FuwL pay Conference & Dinner Early Bird 1 (before 30th September) -15% 1445 CHF
(3 Fue par Conference & Dinner Early Bird 2 (before 30th October) -10% 1’530 CHF
] Conrerence only 1’500 CHF
{7 Dinner only 270 CHF

- About the Organizer = ~

LatAm Hedge Funds 2006 is an initiative of Jetfin, a leading hedge
fund placement agent and investment conference organizer.
Jetfin: Phone: +41 22 772 04 40 [ Fax: +41 22 772 04 34

Web site: www.jetfin.com / E-mail: jetfin@jetfin.com

Post mail: Jetfin, Chemin de la Ruite 19, CH-1252 Meinier / Geneva

Espotine tn aliccustive invesments

OraLesoue € DEBTWIRE

R EASTERM FURDPE
LATIN AMERICA

= N_\ethod:‘ Q.f-paymé'nt- (please tick): ;', L

O Payment by bank transfer (Jetfin recommendation):
Please debit CHF cvvveveverrveeneeireens + VAT

Jetfin Sarl Bank details: UBS SA, rue du Rhodne 8, 1204 Geneva
Account number: 0240/00212950,01Q
IBAN: CH15 0024 0240 2129 5001 Q - SWIFT (BIC): UBSWCHZH80A

O Payment by Credit Card:

Please debit CHF .ccocvrveerencrernennn. + VAT

0 Master Card [0 VISA [0 AMEX

Card NO eoverecererenns J - veereerrenaes [ e [ ceeririrnirinenins Exp Date ........... J AP
Name of cardholder ............... vererenenes et s e sa e st ae b arnesrantenes crereesresneneenene

Address of AMEX card holder (mandatory to valid your AMEX payment)

Dateuiiiiriiiiiiiiinninierinis e SIBNBLUIE 1 e eetrinesaienneresrsrorsrnriorserssssessironssrnnsososnnnsnes

. Extra Details ... =

Special rates: for group booking of for multi Jetfin conferences, please do not hesitate to contact us directly.
Invoice: will be sent after registration.

Payments: must be received before Event’s date to guarantee admission.

Substitution: allowed within the same company.

Hotel accommodation: the official hotel for speakers, sponsors and delegates is the Mandarin Oriental du
Rhdne. Delegates staying at Mandarin Oriental du Rhéne are intituled to a spedial rate. To book, please call
+ 41 22 909 00 00 and mention that you are attending a Jetfin conference. For others hotels with negociated
rates please contact Jetfin.

Cancellation: within two weeks prior event’s date: 50% refund (minus CC transaction fees if applicable), two
weeks and more prior to event: total refund (minus CC transaction fees if applicable). JetFin Conference Pro-
grams can undergo circumstantial changes with no prior notice. Taxes and VAT included.

@FOITU_H@ FE HEOGEFUND ~.Absolutreport @’ +}*HedgeCo.Net Ezmm %h

ﬁ‘anixﬁ ;ULEE Hedge Fund.

wwyw.HFAlorz.com
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B hedgeweek EAEE_F_l

e, hoes k.com s .
e La couteur de {'économie.

EUROMONEY

Hedge Funds &
Alte?neaﬁve Investments Xagua

Handbook 2007



Validity Jan 1st to Dec 31st, 2006

JETFIN HOTELS PREFERENTIAL RATES GENEVA

-  Preferential rates are negotiated in the following hotels.

e 4

Rate: per night, taxes, service and VAT included

Please announce that you are in Geneva for a JetFin Conference to benefit by following rates.

HOTEL 5 ****x

MANDAREN QRTENTAL
HOTEL DU RHONE
GENEVA

rate / CHF

extra /CHF

Single

Double

Breakfast

Mandarin Oriental Rhone

Quai Turrettini 1, 1201 Geneva,

Tel: +41 22 909 0000

E-mail : mogva-reservations@mohg.com

Contact : Didier Aversenq

Standard
Superior

Deluxe Rhone

Jetfin

450.-

585.-

840.-

Rack | Jetfin
530.- 1/
690.- | 645.-

990.- | 900.-

Rack

750.-

1050.-

29.- conti.

40.- buffet

Rate / CHF

extra /CHF

Single

Double

NAANTSTEL

HOTEL GROUP GENEVA

Jetfin | Rack

Jetfin

Rack

« Executive »

Breakfast

Epsom 4% **

18 rue Richemont

Tel : +41 22 544 66 66
E-mail : epsom@manetel.com
Contact : Simone Brinkman

290.- | 355

290.-

420

80.-

28.-

Royal 4****
41-43 rue de Lausanne
Tel : 022906 14 14

E-mail : roval@manotel.com
Contact : Frangois Xavier Long

290.- | 355

290.-

420

80.-

28.-

Auteuil 4% ***

33 rue de Lausanne

Tel : 022 544 22 22

E-mail : auteuil@manotel.com
Contact : Loly Pico

220.- | 285

220.-

345

26.-

Kipling 3***

27 rue de la Navigation

Tel : 022 544 40 40

E-mail ; kipling@manotel.com
Contact : Sandrine Janvrin

210.- | 255

210.-

300

50.-

17.-

Jade 3***

55 rue Rothschild

Tel : 022 544 38 38

E-mail : jade@manotel.com
Contact : Kemal Mutlu

210.- | 255

210.-

300

50.-

17.-

t WiFi available in all Manotel group for free




